on the ground

financial statements 2010

NEW SOUTH WALES INDEPENDENT EDUCATION UNION
BALANCE SHEET
AS AT 31 DECEMBER 2009

2009 2008
$ $
ACCUMULATED FUNDS
General Funds 10,616,931 9,574,015
Represented by:
CURRENT ASSETS
Cash at bank 4,447,333 3,727,102
Cash on hand 1,700 1,700
Interest Bearing Deposit 1,391,667 1,366,040
Other 61,406 13,220
TOTAL CURRENT ASSETS 5,902,106 5,108,062
NON CURRENT ASSETS
Investments 17 17
Land & Buildings (at cost) 6,539,205 6,311,811
Building improvements (at cost) 1,047,784 945,544
Less: Accumulated Depreciation (747,763) (675,548)
Motor Vehicles (at cost) 436,197 450,064
Less: Accumulated Depreciation (328,162) (299,244)
Office Furniture & Fittings (at cost) 411,261 393,796
NEW SOUTH WALES INDEPENDENT EDUCATION UNION Less: Accumulated Depreciation (390,859) (373,479)
INCOME STATEMENT Plant & Equipment (at cost) 763,889 854,325
YEAR ENDED 31 DECEMBER 2009 Less: Accumulated Depreciation (608,704) (743,426)
TOTAL NON-CURRENT ASSETS 7,122,865 6,863,860
2°$°9 2°$°8 TOTAL ASSETS 13,024,971 11,971,922
INCOME CURRENT LIABILITIES
Membership Contributions 10,139,017 9,599,745 Account Payables 354,960 564,333
Other Income 916,269 974,66 Provisions 1,939,666 1,747,749
11,055,286 10,574,405 Advances 113,414 85,825
EXPENDITURE TOTAL CURRENT LIABILITIES 2,408,040 2,397,907
Administration Expenses 3,746,415 3,406,808 TOTAL LIABILITIES 2,408,040 2,397,907
Donation and Grants 3,961 2,045 NET ASSETS 10,616,931 9,574,015
Capitation and Affiliation Fees 499,299 315,440
Professional Fees & Services 186,903 131,777
Salaries & Allowances 4,979,209 4,913,962
Superannuation & Associated Cost 596,583 580,643
10,012,370 9,350,675
NET OPERATING SURPLUS/(DEFICIT) 1,042,916 1,223,730
ACCUMULATED FUNDS AT 1 January 2009 9,574,015 8,350,285
ACCUMULATED FUNDS AT END OF YEAR 10,616,931 9,574,015
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